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FEB 2023 • 4,783

• February sales totaled 4,783 units - down substantially by 47.0% versus 
February 2022, the last full month before the onset of interest rate hikes

• However the number of new listings also dropped substantially versus last 
year (down by 40.9%)

• The result was that the average selling price and the MLS® HPI continued 
to level off  after trending lower through the spring and summer of last year

• February average selling price, while down by 17.9% versus last year, 
trended up by 5.5% versus January

GTA PRICES CONTINUE TO LEVEL OFF AS NEW LISTINGS SPUTTER
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1 in 5 properties across much of Canada are owned by investors
According to recently released data from the Canadian Housing Statistics 
Program (CHSP), which covered the provinces of B.C., New Brunswick, Nova 
Scotia, and Ontario, more than one-fi fth of all houses were owned by investors 
in 2020. The data shows that condominiums in particular - which constitute a 
majority of newly built houses in B.C. and Ontario - are held by investors in very 
high numbers. Over a third of all condos in B.C. are investor-owned, with the 
number jumping to 41.2 per cent in Ontario. 

Experts say these fi gures raise questions about whom new houses are being 
built for across a country that is still in the grips of an aff ordable housing crisis. 
Simply put, the data reveals a real competition to get on the housing ladder. 
The question for Canadian public policy at the federal, provincial, and local 

levels is who should have priority in trying to get on that ladder? For example, 
how does a fi rst-time homeowner or a new Canadian fi t in versus somebody 
who wants a residential piece of real estate as an investment? Furthermore, 
what policies may therefore be required to assist in creating the optimum 
priority?

As usual, your client referrals are both highly valued and greatly appreciated. 
Until next time, take care!
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PEARLS OF WISDOM

“I would never die for my beliefs because I might be wrong.” – Bertrand Russell

“It’s amazing that the amount of news that happens in the world every day always 

exactly fi ts the newspaper.” – Jerry Seinfeld

“I have never been hurt by what I have not said.” – Calvin Coolidge

“A government that robs Peter to pay Paul can always depend upon the support of Paul.” 

– George Bernard Shaw
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