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• 2022 home sales of 75,140 units were down by 38.2% versus recording-setting 
2021 volumes

• The market was severely impacted by sustained interest rate hikes by the Bank of 
Canada coupled with existing aff ordability issues and ongoing lack of housing supply

• Home selling prices moderated from the spring onwards with the absence of any 
regulatory relief from mortgage stress test or other mortgage lending guidelines 

• That said, 2022 average annual price still fi nished at a record high $1,189,850 - up 
by 8.6% from last year; however December average price of $1,051,216 was the 
low point for the year
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   Market Highlights

New Listings

Average Resale Price

Resale Home Sales

166,599

$1,095,333

121,639

2021

2021

2021

2022

2022

2022

152,767

$1,189,850

75,140

-8.3%

+8.6%

-38.2%

year
year

year
year

year
year

DEC 2022 • $1,051,216

Canadians have never been so supportive of immigration: Environics survey
More Canadians believe immigration is good for the economy, and a record 
number say they support the country’s targets, according to a recent poll from 
the Environics Institute for Survey Research. 7 in 10 Canadians say they approve 
of immigration levels that allow more than 400,000 people into the country 
annually. That large show of support amounts to the highest in 45 years of 
research, Environics said.

The positive response is driven in part by a strong belief that immigration is 
a boon to the economy. Indeed, 85 per cent say welcoming newcomers is of 
economic benefi t — an increase of fi ve percentage points from last year and 
the highest level in 30 years. Even those who think immigration levels are too 
high say the infl ux of new citizens is actually good for the economy.

Meanwhile, almost 6 in 10 say the country should boost immigration further to 
increase the population. As it stands, Canada plans to welcome more than 1.3 
million people over the next three years — the highest target in the G7. The 
government is using immigration to shore up the labour market as an aging 
population drives a fl ood of retirements, exacerbating worker shortages. 

As usual, your client referrals are both highly valued and greatly appreciated. 
Until next time, take care!
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PEARLS OF WISDOM

“When I was a kid, I knew that all fairy tales began with the line, “Once upon a time”.  

Now that I’m grown up, I know that all fairy tales begin with the line, “If I’m elected…” 

– Anonymous

“I handed in a script last year and the studio didn’t change one word. The word they 

didn’t change was on page 87.” – Steve Martin

“The nice thing about egoists is that they don’t talk about other people.” 

– Lucille Harper

“Money won’t buy you friendship, but a set of jumper cables will.” – Anonymous
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