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• Despite continued market softness in January, the Bank of Canada 
announcement that further interest rate hikes are likely on hold for the 
foreseeable future bodes well for the market

• Despite another increase in variable rates in January, the 5-year fi xed rate 
actually started to trend lower compared to end of last year

• The expectation is that this trend will continue, further helping with 
aff ordability as we move through 2023

• In addition, record population growth and tight labour market conditions 
will continue to support housing demand on a go forward basis

GTA MARKET SOFTNESS CONTINUES IN JANUARY BUT POSITIVE SIGNS ARE ON HORIZON

   Market Highlights Resale Home Sales
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How to protect yourself from real estate title fraud
Title fraud, which involves stealing a homeowner’s identity to refi nance or sell 
their home without them knowing, is on the rise in Canada. Title fraud basically 
occurs when a person uses fake identifi cation or forged documents to steal 
the identity of a homeowner and take away their “title”, or legal ownership, of 
a property. Once fraudsters have their hands on a property’s title, they can re-
mortgage it, sell it to an unsuspecting buyer, or extract value from it in some 
other way and make away with the proceeds.

Fortunately, homeowners can take concrete steps to protect themselves from 
real estate fraud. Here are some of the things you can do to mitigate the risk:

• Be wary of who you share personal information with.
• Shred documents containing personal information before placing them in
 the garbage.

• Limit mail theft by regularly retrieving mail.
• Notify the post offi  ce, fi nancial institutions, and other service providers of
 your new address when you move.
• Get title insurance. Title insurance is an insurance policy that protects
 property owners and their lenders against losses related to the property’s
 title or ownership, including from title fraud. While it can’t protect you from
 becoming a victim of fraud, it will mitigate its consequences.

As usual, your client referrals are both highly valued and greatly appreciated. 
Until next time, take care!
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PEARLS OF WISDOM

Best “Out-of-O�  ce” automatic email replies:

“I am currently out at a job interview and will reply to you if I fail to get the position. 

Be prepared for my mood.”

“You are receiving this automatic notifi cation because I am out of the offi  ce. If I was in, 

chances are you wouldn’t be receiving anything at all.”

“Sorry to have missed you, but I am at the doctor’s having my brain and heart removed 

so I can be promoted to our management team.”
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